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*UHHWLQJV�IURP�WKH�(DVW 
%UHWKUHQ� 

:KHUH�KDV�WKH�WLPH�JRQH"�ΖWȇV�DOUHDG\�0D\�
DQG�P\�WLPH�LQ�WKH�(DVW�LV�QHDULQJ�LWV�FORVH��
7KHUH�KDYH�EHHQ�WLPHV�ZKHQ�Ζ�WKRXJKW�WKLV�
\HDU�ZDV�&5$:/Ζ1*��EXW�ZLWK�RQO\�WZR�
PRQWKV�OHIW�EHIRUH�ΖQVWDOODWLRQ��ΖȇP�UHDOL]LQJ�
KRZ�TXLFNO\�LW�KDV�ȵRZQ�E\��Ζ�ZLOO�EH�PDNLQJ�
P\�ODVW�IRUPDO�VSHHFK�DW�RXU�-XQH�VWDWHG�
PHHWLQJ�ZKHUH�Ζ�ZLOO�JR�LQWR�PRUH�GHWDLO��EXW�

ΖȇG�OLNH�WR�PDNH�VRPH�JHQHUDO�UHȵHFWLRQV�IRU�RXU�ODVW�*UD\�/LQH�
IRU�WKLV�0DVRQLF�\HDU� 

$OPRVW�D�\HDU�DJR��Ζ�UHFHLYHG�WKH�KRQRU�RI�EHLQJ�HOHFWHG�WR�VHUYH�
DV�WKH����WK�0DVWHU�RI�WKLV�SUHVWLJLRXV�/RGJH��ΖW�KDV�EHHQ�D�JUHDW�
\HDU�DQG�LW�KDV�EHHQ�VR�EHFDXVH�RI�WKH�KHOS�DQG�SDUWLFLSDWLRQ�RI�
QRW�RQO\�P\�2ɝFHUV��EXW�RI�VR�PDQ\�RI�WKH�*UD\�/RGJH�EUHWKUHQ��
:H�KDYH�KDG�WR�DFFRPSOLVK�D�ORW�WKLV�\HDU�RXW�RI�QHFHVVLW\��7R�
QDPH�D�IHZ�WKLQJV��ZH�UHSDLUHG�DQG�RU�XSJUDGHG�WKH�NLWFKHQ�
DQG�NLWFKHQ�HTXLSPHQW��ZH�KDG�RXU�ZDWHU�PDLQ�UHSDLUHG�WR�VWRS�
D�PDVVLYH�OHDN��DQG�ZH�KDG�WR�ȴ[�IUR]HQ�ZDWHU�SLSHV�DQG�VDYH�
RXU�GLQLQJ�URRP�IURP�ȵRRGLQJ��:H�
XSJUDGHG�RXU�IHQFLQJ�DQG�FDPHUD�
V\VWHP��DQG�DUH�LQ�WKH�SURFHVV�RI�
GRLQJ�WKH�VDPH�ZLWK�RXU�VHFXULW\�
V\VWHP�WR�LQVXUH�WKH�SURWHFWLRQ�RI�
RXU�ORGJH��EUHWKUHQ��DQG�EHORQJ�
LQJV�� 

$ORQJ�ZLWK�WKHVH�PDLQWHQDQFH�SUR�
MHFWV��ZHȇYH�PDGH�PDVVLYH�SURJUHVV�
LQ�FOHDQLQJ�DQG�RUJDQL]LQJ�WKH�VHF�
RQG�VWRU\�RI�WKH�ORGJH�DQG�WKH�
VKHG��7KHUH�DUH�D�ORW�RI�EUHWKUHQ�WR�

�&RQWLQXHG�RQ�SDJH��� 



 

WKDQN�IRU�DOO�RI�WKLV�DQG�Ζ�ZLOO�H[SDQG�RQ�WKDW�DW�WKH�-XQH�VWDWHG�PHHWLQJ��EXW�SOHDVH�NQRZ�
WKDW�\RX�DOO�KDYH�P\�IXOO�DSSUHFLDWLRQ�IRU�HYHU\WKLQJ�DFFRPSOLVKHG�GXULQJ�P\�WHUP� 

7R�P\�2ɝFHUV��ΖȇYH�EHHQ�YHU\�IRUWXQDWH�WR�KDYH�VXFK�D�VWURQJ�FRUH�RI�EUHWKUHQ�WR�KHOS�PH�
WKURXJK�WKLV�\HDU��7KLV�/RGJH�ZRXOG�QRW�KDYH�EHHQ�DEOH�WR�DFFRPSOLVK�D�IUDFWLRQ�RI�ZKDW�ZH�
GLG�ZLWKRXW�\RXU�KHOS�DQG�GHGLFDWLRQ��7KDQN�\RX�DOO�IRU�DJUHHLQJ�WR�VHUYH��ΖW�LV�P\�KRQRU�WR�
FDOO�HDFK�RI�\RX�Ȋ%URWKHUȋ� 

7R�WKH�EUHWKUHQ�DQG�IULHQGV�RI�*UD\�/RGJH��Ζ�KDYH�VHHQ�DQ�LQFUHGLEOH�HRUW�IURP�QRW�RQO\�
RXU�0DVWHU�0DVRQV��EXW�IURP�RXU�(QWHUHG�$SSUHQWLFHV��)HOORZFUDIWV��DQG�HYHQ�RXU�IUHTXHQW�
YLVLWRUV��7KH�ORGJHȇV�2ɝFHUV�FDUU\�FHUWDLQ�UHVSRQVLELOLWLHV��EXW�WKLV�/RGJH�EHORQJV�WR�HYHU\�
VLQJOH�EURWKHU�DQG�Ζ�FDQȇW�WKDQN�\RX�HQRXJK�IRU�WKH�VXSSRUW��ΖWȇV�LPSRUWDQW�WR�UHDOL]H�WKDW�
MXVW�EHFDXVH�\RX�DUHQȇW�DQ�RɝFHU��WKDW�GRHVQȇW�PHDQ�WKDW�\RX�DUHQȇW�UHVSRQVLEOH�IRU�WKH�
ORGJH��7KLV�/RGJH�KDV�FDUULHG�RQ�IRU�����\HDUV�RQO\�EHFDXVH�WKHUH�KDYH�EHHQ�EUHWKUHQ�WR�
SDUWLFLSDWH�DQG�ȊODERU�LQ�WKH�TXDUULHVȋ��:H�DUH�DOO�VWHZDUGV�RI�WKH�&UDIW�DQG�WKLV�/RGJH�DQG�
IURP�ZKDW�ΖȇYH�VHHQ�IURP�\RX��ZH�DUH�LQ�JRRG�KDQGV�IRU�PDQ\�\HDUV�WR�FRPH� 

Ζ�MRLQHG�WKLV�/RGJH�DV�D�0DVWHU�0DVRQ�LQ�1RYHPEHU�RI������ZLWK�QR�H[SHFWDWLRQV�WR�EH�
:RUVKLSIXO�0DVWHU�RU�HYHQ�DQ�RɝFHU��Ζ�VLPSO\�HQMR\HG�WKH�P\VWHULHV�RI�WKH�&UDIW�DQG�WKH�
EURWKHUKRRG�RI�WKRVH�VXUURXQGLQJ�PH��DQG�VWLOO�GR����EXW�ZKHQ�Ζ�ZDV�DVNHG�WR�EH�D�6WHZDUG��
Ζ�ZDV�KDSS\�WR�MXPS�LQ�DQG�VXSSRUW�WKH�/RGJH�WKDW�KDG�EHFRPH�OLNH�D�VHFRQG�KRPH�WR�PH��
6LQFH�WKHQ��Ζ�KDYH�EHHQ�KXPEOHG�DQG�KRQRUHG�WR�EH�LQFOXGHG�DV�D�FDUHWDNHU�IRU�WKLV����-
\HDU-ROG�/RGJH��Ζ�KDYH�KDG�VRPH�RI�WKH�EHVW�WLPHV�RI�P\�OLIH�DQG�VRPH�RI�WKH�ZRUVW��DQG�Ζ�
IRXQG�VRPH�RI�P\�EHVW�IULHQGV�LQ�WKH�SURFHVV� 

7KLV�LV�VWDUWLQJ�WR�VRXQG�OLNH�ȊJRRGE\Hȋ��EXW�Ζ�DVVXUH�\RX�WKDW�LWȇV�QRW��:H�VWLOO�KDYH�ZRUN�WR�
GR�DQG�HYHQWV�WR�ORRN�IRUZDUG�WR�EHIRUH�WKH�HQG�RI�-XQH��DQG�DIWHU�-XO\��QG�UROOV�DURXQG��Ζ�
ZLOO�EH�KHUH�IRU�*UD\�MXVW�DV�Ζ�KDYH�EHHQ�IRU�WKH�ODVW���\HDUV� 

$JDLQ��WKDQN�\RX�DOO�IRU�\RXU�WUXVW�DQG�VXSSRUW�WKLV�SDVW�\HDU��ΖW�KDV�EHHQ�RQH�RI�WKH�KLJK�
OLJKWV�RI�P\�OLIH�WR�VHUYH�\RX�DQG�WKLV�/RGJH�DQG�Ζ�FDQȇW�ZDLW�WR�VHH�ZKDW�WKH�IXWXUH�KROGV�IRU�
*UD\�/RGJH�1R������� 

)UDWHUQDOO\�DQG�6LQFHUHO\� 

�(ULFNVRQ�<EDUUD 
:RUVKLSIXO�0DVWHU�Ȇ��-ȇ�� 

*UHHWLQJV�)URP�WKH�(DVW� 
�&RQWLQXHG�IURP�SDJH��� 

3OHDVH�QRWH�WKDW�*UD\�/RGJH�1R������ZLOO�FORVH�RXU�����-�����
/RGJH�RI�6RUURZ�RQ�7KXUVGD\�HYHQLQJ��-XQH�����:H�KDYH�ORVW�
PDQ\�HVWHHPHG�%UHWKUHQ�WKLV�SDVW�\HDU��VR�SOHDVH�SODQ�WR�MRLQ�

XV�LQ�FHOHEUDWLRQ�RI�WKHLU�PHPRULHV� 



 

-XQH���WK�LV�$OPRVW�+HUH���� 
Ȑ�DQG�RQ�WKDW�GDWH��%UHWKUHQ�ZKRVH�/RGJH�GXHV�
DUH�VWLOO�LQ�DUUHDUV�ZLOO�EHFRPH�WKH�GUHDGHG�13'��
6XVSHQVLRQ�IRU�1RQ-3D\PHQW�RI�'XHV�� 

'XHV�QRWLFHV�ZHUH�PDLOHG�DQG�HPDLOHG�WR�DOO��
%UHWKUHQ�LQ�'HFHPEHU��DQG�LI�\RX�KDYHQȇW�SDLG�
IRU������\HW��\RX�DUH�QRZ�LQ�DUUHDUV��<RXU�GXHV�
SD\PHQWV�SURYLGH�WKH�IXQGV�WKDW�DOORZ�*UD\�
/RGJH�WR�SD\�RXU�ELOOV��VR�ZKHQ�DVNHG��SOHDVH�
SURYLGH�\RXU�ȴQDQFLDO�VXSSRUW�WR�WKH�/RGJH�
SURPSWO\� 

<RX�FDQ�QRZ�SD\�\RXU�DQQXDO�/RGJH�GXHV��MRLQ�WKH�0DVWHUȇV�&OXE��RU�LQFUHDVH�\RXU�
(QGRZPHQW�RQOLQH�WKURXJK�WKH�*UD\�/RGJH������ZHEVLWH��*R�WR�KWWS���
ZZZ�JUD\����RUJ�DQG�LQ�WKH�QDYLJDWLRQ�EDQQHU��MXVW�XQGHU�WKH�SLFWXUH�RI�RXU�/RGJH�
EXLOGLQJ��FOLFN�Ȋ3D\�<RXU�'XHVȋ�� 

7KLV�OLQN�ZLOO�WDNH�\RX�WR�D�SDJH�ZKHUH�\RX�FDQ�PDNH�\RXU�GXHV�SD\PHQW�YLD�3D\3DO��
HLWKHU�XVLQJ�\RXU�FUHGLW�FDUG�RU�3D\3DO�$FFRXQW���3D\3DO�ZLOO�DGG�D�VPDOO�FRQYHQLHQFH�
IHH�� 

2XU�6HFUHWDU\�DQG�7UHDVXUHU�ZLOO�EH�QRWLȴHG�RI�\RXU�SD\PHQW��DQG�\RXU�GXHV�FDUG�ZLOO�
EH�PDLOHG�WR�\RX�DV�VRRQ�DV�ZH�UHFHLYH�LW�IURP�*UDQG�/RGJH�� 

"Flattering as it may be to the human mind, and truly honorable as it is to receive 

from our fellow citizens testimonies of approbation for exertions to promote the 

public welfare, it is not less pleasing to know that the milder virtues of the heart 

are highly respected by a Society whose liberal principles must be founded in the 

immutable laws of truth and justice. To enlarge the sphere of social happiness is 

worthy of the benevolent design of a Masonic institution; and it is most fervently 

to be wished that the conduct of every member of the Fraternity, as well as those 

publications that discover the principles which actuate them, may tend to convince 

mankind that the great object of Masonry is to promote the happiness of the 

human race.” 

~ George Washington 



 



 

ΖWȇV�(OHFWLRQV�7LPH�$JDLQ� 
2XU�-XQH�6WDWHG�0HHWLQJ�ZLOO�EH�WKH�ȴQDO�RQH�SUHVLGHG�RYHU�E\�:RUVKLSIXO�0DVWHU�(ULFN�
VRQ�<EDUUD��DQG�WKH�DQQXDO�RSSRUWXQLW\�IRU�*UD\�/RGJH�1R������WR�HOHFW�RXU�QH[W�0DVWHU��
:DUGHQV��7UHDVXUHU��6HFUHWDU\�DQG�7LOHU��:0�<EDUUD�ZLOO�VHOHFW�D�ZRUWK\�%URWKHU�WR�MRLQ�
WKH�OLVW�RI�*UD\�+RQRU�UHFLSLHQWV��DQG�ZLOO�VKDUH�KLV�ȴQDO�WKRXJKWV�DV�KH�ȴQLVKHV�KLV�WHQ�
XUH�LQ�WKH�(DVW� 

3OHDVH�PDNH�SODQV�WR�DWWHQG�WKH�ȴQDO�6WDWHG�0HHWLQJ�RI�WKH�����-�����0DVRQLF�<HDU�RQ�
:HGQHVGD\��-XQH����$�VSHFLDO�GLQQHU�LV�EHLQJ�SODQQHG�E\�66�/HR�%DUQXHYR�DQG�-6�0LNH�
3RO\FKURQRSRXORV��ZKLFK�ZLOO�EH�VHUYHG�DW������SP��WKH�/RGJH�ZLOO�RSHQ�DW������SP��$V�D�
%URWKHU�RQFH�OLNHG�WR�VD\��Ȋ$OO�0DVRQV�DUH�JRRG�FLWL]HQV��DQG�DOO�JRRG�FLWL]HQV�YRWH�ȋ 

6DYH�WKH�'DWH�IRU�D�9HU\�6SHFLDO�ΖQVWDOODWLRQ�&HUHPRQ\� 
*UD\�/RGJH�ZLOO�KRVW�LWV����QG�ΖQVWDOODWLRQ�RI�2ɝFHUV�RQ�6DWXUGD\��-XO\����DW�������DP��:H�
DUH�SOHDVHG�WR�ZHOFRPH�IDPLOLHV��IULHQGV�DQG�YLVLWRUV�IRU�WKLV�YHU\�VSHFLDO�ΖQVWDOODWLRQ��DV�WKH�
����-���2ɝFHUV�ZLOO�EH�LQVWDOOHG�E\�0\:\%UDG�%LOOLQJV��*UDQG�0DVWHU�RI�0DVRQV�LQ�7H[DV�� 

-RLQLQJ�0\:\%LOOLQJV�WR�LQVWDOO�RXU����VW�:RUVKLSIXO�0DVWHU�ZLOO�EH�5\:\%DUW�+HQGHUVRQ��
*UDQG�6HQLRU�:DUGHQ�RI�7H[DV��DQG�3DVW�0DVWHU�RI�%HOODLUH���������DQG�RXU�6HFUHWDU\�DQG�
3DVW�0DVWHU��'DUULQ�3LWWV��5HIUHVKPHQWV�DQG�D�IXOO�FDWHUHG�OXQFK�ZLOO�EH�VHUYHG�IROORZLQJ�WKH�
FHUHPRQ\� 

:LWK�WKH�*UDQG�0DVWHUȇV�SUHVHQFH��WKLV�ZLOO�EH�D�KLVWRULF�GD\�WR�DGG�WR�*UD\�/RGJHȇV�VWRULHG�
OHJDF\��3OHDVH�VDYH�WKH�GDWH��DQG�SODQ�WR�MRLQ�XV�IRU�WKLV�XQLTXH�RFFDVLRQ� 



 

��WK�3UREOHP�RI�(XFOLG 
0DVRQLF�(GXFDWLRQ� 

>(GLWRUȇV�QRWH��7KH�DXWKRU�RI�WKLV�DUWLFOH�LV�XQNQRZQ��WKH�DUWLFOH�LV�VLJQHG�Ȋ0DVRQLF�(GXFDWLRQȋ�
EXW�GRHV�QRW�HYHQ�GLVFORVH�IURP�ZKLFK�*UDQG�-XULVGLFWLRQ�LW�FDPH��:H�UHSULQW�LW�KHUH�EHFDXVH�RI�
LWV�YDOXH�WR�WKH�&UDIW��ZLWK�IXOO�DSSUHFLDWLRQ�DQG�DWWULEXWLRQ�WR�WKH�XQNQRZQ�%UHWKUHQ�ZKR�
SURYLGHG�LW�@ 
7KH���WK�3UREOHP�RI�(XFOLG��DOVR�FDOOHG�WKH���WK�3UREOHP�RI�(XFOLG�RU�WKH�
3\WKDJRUHDQ�7KHRUHP��LV�UHSUHVHQWHG�E\���VTXDUHV�� 

7R�WKH�VSHFXODWLYH�0DVRQ��WKH���WK�3UREOHP�RI�(XFOLG�PD\�EH�VRPHZKDW�
P\VWHULRXV��7KH\�PD\�VHH�WKLV�V\PERO�RQ�0DVRQLF�FHUWLȴFDWHV�RU�RQ�0DVRQLF�FXɞLQNV�
DQG�ODSHO�SLQV��0RVW�0DVRQLF�ERRNV�VLPSO\�GHVFULEH�LW�DV�ȊD�JHQHUDO�ORYH�RI�WKH�$UWV�DQG�
6FLHQFHVȋ��+RZHYHU��WR�OHDYH�LWV�H[SODQDWLRQ�DW�WKDW�ZRXOG�EH�WR�RPLW�D�VXEMHFW�ZKLFK�LV�YHU\�
LPSRUWDQW�WR�WKH�0DVRQLF�6TXDUH�� 
:KDW�DUH�WKHVH�WKUHH�EODFN�ER[HV�DQG�ZK\�DUH�WKH\�LPSRUWDQW�WR�)UHHPDVRQV"� 

:H�DUH�WROG�WKDW�(XFOLG��IDWKHU�RI�*HRPHWU\���ZKR�OLYHG�VHYHUDO�KXQGUHG�\HDUV�DIWHU�
3\WKDJRUDV��ZRUNHG�ORQJ�DQG�KDUG�WR�VROYH�WKH�������UDWLR�SX]]OH��ΖW�LV�VDLG�E\�VRPH�WKDW�KH�WKHQ�
VDFULȴFHG�D�KHFDWRPE��D�VDFULȴFLDO�RHULQJ�WR�*RG�RI�XS�WR�����R[HQ�RU�FDWWOH���+RZHYHU��
KLVWRULFDOO\��LW�LV�EHOLHYHG�WKDW�WKH�(J\SWLDQV�DQG�WKH�%DE\ORQLDQV�XQGHUVWRRG�WKH�PDWKHPDWLFDO�
XVHIXOQHVV�RI�WKH�������UDWLR�ORQJ�EHIRUH�(XFOLG��7KH�PDWK�LV�WKH�NH\�WR�XQGHUVWDQGLQJ�WKLV�
V\PEROȇV�EURDGHU�DQG�XQLYHUVDO�PHDQLQJ�� 
��WK�3UREOHP�RU������� 

ΖQ�DQ\�ULJKW�DQJOH��WKH�VXP�RI�WKH�VTXDUHV�RI�WKH�WZR�VLGHV�LV�HTXDO�WR�WKH�VTXDUH�RI�WKH�
K\SRWHQXVH��WKH�K\SRWHQXVH�RI�D�ULJKW�WULDQJOH�Ȑ�ZKLFK�LV�WKH�ORQJHVW�OHJ�Ȑ�RU�WKH�Ȋ�ȋ�VLGH�RI�WKH�
�������7KH�ULJKW�WULDQJOH��EHORZ��VKRZV�WKH�VLGHV�RI�������DQG����7KH�DQJOH�FUHDWHG�EHWZHHQ�WKH���
�VLGH��DQG�WKH����VLGH��LV�WKH�ULJKW�DQJOH�RI�WKH�VTXDUH� 

$�OLWWOH�ODWHU��ZKHQ�ZH�EHJLQ�WR�EXLOG�LW��ZLWK�VWLFNV�DQG�VWULQJ���\RX�ZLOO�SODFH�\RXU�VWLFNV�DW�WKH�
WKUHH�FRUQHUV�RI�WKH�ULJKW�WULDQJOH� 

7KH�VTXDUH�RI���LV����7KH�VTXDUH�RI���LV�����7KH�VXP�RI���DQG����LV���������UHSUHVHQWV�WKH�
K\SRWHQXVH���7KH�VTXDUH�URRW�RI����LV����7KHUHIRUH��WKH�UDWLR�LV�ZULWWHQ��������/HWȇV�WU\�LW� 

��������� 
��-���� �� 
��-���� �� 
���-���� �� 
7KHVH�DUH�WKH�VWHSV�LQ�0DVRQU\��7KH\�DUH�WKH�VWHSV�LQ�WKH�ZLQGLQJ�VWDLUV��ZKLFK�OHDGV�WR�WKH�0LGGOH�

&KDPEHU��DQG�WKH\�DUH�WKH�QXPEHU�RI�EUHWKUHQ�WKDW�IRUP�WKH�QXPEHU�RI�0DVWHU�0DVRQV�QHFHVVDU\�WR�
RSHQ�D�ORGJH�RI� 

0DVWHU�0DVRQV��� 
)HOORZ�&UDIWV��� 
(QWHUHG�$SSUHQWLFHV���� 
7KH�HVVHQFH�RI�WKH���WK�3UREOHP�RI�(XFOLG�LV�DERXW�WKH�LPSRUWDQFH�RI�HVWDEOLVKLQJ�DQ�

DUFKLWHFWXUDOO\�WUXH��FRUUHFW��IRXQGDWLRQ�EDVHG�RQ�WKH�XVH�RI�WKH�VTXDUH��:K\�LV�WKLV�VR�LPSRUWDQW�WR�
VSHFXODWLYH�0DVRQV�ZKR�RQO\�KDYH�D�V\PEROLF�VTXDUH�DQG�QRW�WKH�DFWXDO�VTXDUH�RI�WKH�RSHUDWLYH�
0DVRQ"�7KH���WK�3UREOHP�RI�(XFOLG�LV�WKH�PDWKHPDWLFDO�UDWLR��WKH�NQRZOHGJH��WKDW�DOORZV�D�0DVWHU�
0DVRQ�WR�Ȋ6TXDUH�KLV�VTXDUH�ZKHQ�LW�JHWV�RXW�RI�VTXDUHȋ� 



 

7KH�NQRZOHGJH�RI�KRZ�WR�IRUP�D�SHUIHFW�VTXDUH�ZLWKRXW�WKH�SRVVLELOLW\�RI�HUURU�KDV�EHHQ�
DFFRXQWHG�RI�WKH�KLJKHVW�LPSRUWDQFH�LQ�WKH�DUW�RI�EXLOGLQJ�IURP�WKH�WLPH�RI�WKH�+DUSHGRQDSWDH��
+DUSHGRQDSWDH��OLWHUDOO\�WUDQVODWHG��PHDQV�ȊURSH�VWUHWFKHUVȇ�RU�ȊURSH�IDVWHQHUVȋ�RI�DQFLHQW�(J\SW��ORQJ�
EHIRUH�.LQJ�6RORPRQȇV�7HPSOH�ZDV�EXLOW�� 

7KH\�ZHUH�DUFKLWHFWXUDO�VSHFLDOLVWV�ZKR�ZHUH�FDOOHG�LQ�WR�OD\�RXW�WKH�IRXQGDWLRQ�OLQHV�RI�EXLOGLQJV��
7KH\�ZHUH�KLJKO\�VNLOOHG�DQG�UHOLHG�RQ�DVWURQRP\��WKH�VWDUV��DV�ZHOO�DV�PDWKHPDWLFDO�FDOFXODWLRQV�LQ�
RUGHU�WR�IRUP�SHUIHFW�VTXDUH�DQJOHV�IRU�HDFK�EXLOGLQJ� 

ΖQ�WKH�%HUOLQ�PXVHXP�LV�D�GHHG��ZULWWHQ�RQ�OHDWKHU��GDWLQJ�EDFN�WR������%�&���ORQJ�EHIRUH�
6RORPRQȇV�WLPH���ZKLFK�WHOOV�RI�WKH�ZRUN�RI�WKHVH�URSH�VWUHWFKHUV� 
+LVWRULFDOO\��D�EXLOGLQJȇV�FRUQHUVWRQH�ZDV�ODLG�LQ�WKH�1RUWKHDVW�FRUQHU�RI�WKH�EXLOGLQJ��:K\�LQ�
WKH�1RUWKHDVW" 

7KH�DQFLHQW�EXLOGHUV�ȴUVW�ODLG�RXW�WKH�1RUWK�DQG�6RXWK�OLQHV�E\�REVHUYDWLRQ�RI�WKH�VWDUV�DQG�WKH�
VXQ—HVSHFLDOO\�WKH�1RUWK�6WDU��ZKLFK�WKH\�EHOLHYHG�DW�WKDW�WLPH�WR�EH�ȴ[HG�LQ�WKH�VN\��2QO\�DIWHU�
OD\LQJ�RXW�D�SHUIHFW�1RUWK�DQG�6RXWK�OLQH�FRXOG�WKH\�XVH�WKH�VTXDUH�WR�HVWDEOLVK�D�SHUIHFW�(DVW�DQG�
:HVW�OLQH�IRU�WKHLU�IRXQGDWLRQV� 

7KH���WK�3UREOHP�RI�(XFOLG�HVWDEOLVKHG�WKRVH�WUXH�(DVW�DQG�:HVW�OLQHV��VR�WKH�URSH�VWUHWFKHUV�
FRXOG�DVFHUWDLQ�D�SHUIHFW���-GHJUHH�DQJOH�WR�WKH�1RUWK-6RXWK�OLQH�ZKLFK�WKH\�HVWDEOLVKHG�XVLQJ�WKH�
VWDUV� 

ΖI�\RX�ZRXOG�OLNH�WR�SHUIRUP�WKLV�\RXUVHOI��LW�LV�TXLWH�HDV\Ȑ�DQG�RQFH�\RX�JHW�WKH�QHFHVVDU\�SLHFHV�
WRJHWKHU��ZRXOG�EH�D�JUHDW�VKRZ-DQG-WHOO�HGXFDWLRQDO�LQVWUXFWLRQ�SLHFH�ZLWKLQ�\RXU�ORGJH� 

8QOLNH�WKH�+DUSHGRQDSWDH��\RX�ZLOO�KDYH�QR�ZD\�WR�HVWDEOLVK�WUXH�1RUWK�DQG�6RXWKȐ�XQOHVV�\RX�
XVH�D�FRPSDVV��%XW�D�FRPSDVV�LV�QRW�QHFHVVDU\�IRU�WKLV�GHPRQVWUDWLRQ� 

<RX�ZLOO�QHHG�IRXU�WKLQ�VWLFNV�WKDW�DUH�VWURQJ�HQRXJK�WR�VWLFN�LQ�VRIW�VRLO�����LQFKHV�RI�VWULQJ��DQG�D�
EODFN�PDJLF�PDUNHU� 
�� 3ODFH�\RXU�ȴUVW�VWLFN�ȵDW�RQ�WKH�JURXQG�VR�WKDW�LWV�HQGV�SRLQW�1RUWK�DQG�6RXWK� 
�� 1H[W��WDNH�D�VWULQJ��LWȇV�PXFK�PRUH�XQZLHOG\�LI�\RX�XVH�URSH��DQG�WLH�NQRWV�LQ�LW���LQFKHV�DSDUW��7KLV�

ZLOO�GLYLGH�WKH�VWULQJ�LQWR����HTXDO�GLYLVLRQV��7LH�WKH�WZR�HQGV�RI�WKH�VWULQJ�WRJHWKHU��WKLV�LV�\RXU�
��WK�NQRW�Ȑ�DJDLQ��UHPHPEHU�WKDW�IURP�NQRW–WR–NQRW�PXVW�EH���LQFKHV�DSDUW���7KH�GLYLVLRQV�
EHWZHHQ�NQRWV�PXVW�EH�FRUUHFW�DQG�HTXDO�RU�LW�ZLOO�QRW�ZRUN��<RXU�VWULQJȇV�WRWDO�OHQJWK�LV����LQFKHV��
$IWHU�\RXȇYH�WLHG�WKH�HQG-WR-HQG�NQRW��\RX�PD\�FXW�R�WKH�H[FHVV���LQFKHV�RI�VWULQJ��ΖI�\RX�KDYH�
PRUH�WKDQ���LQFKHV�OHIW�RYHU�RU�OHVV�WKDQ���LQFKHV��\RX�QHHG�WR�UH-PHDVXUH�WKH�OHQJWKV�EHWZHHQ�
WKH�NQRWV��<RXU�VWULQJ�LV�QRZ�FLUFXODU�LQ�VKDSH�DQG�KDV����NQRWV�DQG����GLYLVLRQV� 
1RWH��7KH�2SHUDWLYH�0DVRQV�RI�ROG�XVHG�URSH��KRZHYHU��EHFDXVH�PXFK�RI�WKH�OHQJWK�RI�WKH�URSH�LV�
ZLWKLQ�WKH�NQRW��LI�\RX�XVH�URSH��\RX�PXVW�XVH�D�ORQJHU�SLHFH��PHDVXUH�HDFK�GLYLVLRQ��WLH�\RXU�NQRW��
DQG�WKHQ�PHDVXUH�WKH�QH[W���LQFK�GLYLVLRQ�EHIRUH�\RX�FXW�WKH�OHQJWK�RI�URSH��LQVWHDG�RI�PDUNLQJ�
WKH�HQWLUH�URSH�ZKLOH�LW�LV�O\LQJ�ȵDW�DQG�WKHQ�W\LQJ�\RXU�NQRWV�� 

�� 6WDE�\RXU�VHFRQG�VWLFN�LQ�WKH�JURXQG�QHDU�HLWKHU�HQG�RI�\RXU�1RUWK-6RXWK�VWLFN�DQG�DUUDQJH�D�NQRW�
DW�WKH�VWLFN��6WUHWFK�WKUHH�GLYLVLRQV�DZD\�IURP�LW�LQ�DQ\�GLUHFWLRQ����LQFKHV��DQG�LQVHUW�WKH�WKLUG�
VWLFN�LQ�WKH�JURXQG��WKHQ�SODFH�WKH�IRXUWK�VWLFN�VR�WKDW�LW�IDOOV�RQ�WKH�NQRW�EHWZHHQ�WKH��-SDUW�DQG�
WKH��-SDUW�GLYLVLRQ�����LQFKHV���7KLV�IRUFHV�WKH�FUHDWLRQ�RI�D�������ULJKW�WULDQJOH��7KH�DQJOH�EHWZHHQ�
WKH���XQLWV�DQG�WKH���XQLWV�LV��RI�QHFHVVLW\��D�VTXDUH�RU�ULJKW�DQJOH� 

�� 1RZ�PRYH�\RXU�WKLUG�DQG�IRXUWK�VWLFNV�XQWLO�WKH\�EHFRPH�D�ULJKW�DQJOH�����GHJUHHV��WR�\RXU�1RUWK
-6RXWK�VWLFN� 

�&RQWLQXHG�RQ�SDJH��� 



 

&RQJUDWXODWLRQV��<RX�QRZ�KDYH�QRW�RQO\�WKH�DELOLW\�WR�VTXDUH�\RXU�VTXDUH��EXW�WR�OD\�D�JHRPHWULFDOO\�
FRUUHFW�FRUQHUVWRQH�IRU�\RXU�QHZ�IRXQGDWLRQ� 
7KH�)RUW\-6HYHQWK�3UREOHP�RI�(XFOLG�LQ�7RGD\ȇV�:RUOG 

:LWK�WKLV�VLPSOH�JHRPHWULF�������UDWLR�RI�KRZ�WR�FUHDWH�D���-GHJUHH�5LJKW�$QJOH��0DQ�FDQ�UHDFK�RXW�
LQWR�VSDFH�DQG�PHDVXUH�WKH�GLVWDQFH�RI�WKH�VWDUV��LQ�OLJKW�\HDUV��+H�FDQ�VXUYH\�ODQG��PDUN�R�
ERXQGDULHV�DQG�FRQVWUXFW�HYHU\�VLQJOH�WKLQJ�RQ�HDUWK��+H�FDQ�EXLOG�KRPHV��FKXUFKHV�DQG�EXLOGLQJV��
DQG�ZLWK�WKH�NQRZOHGJH�RI�WKLV�VLPSOH�UDWLR��KH�FDQ�EHJLQ�GLJJLQJ�RQ�RSSRVLWH�VLGHV�RI�D�PRXQWDLQ�
DQG�GLJ�D�VWUDLJKW�WXQQHO�WKURXJK�WKH�FHQWHU�RI�LW�WKDW�PHHWV�H[DFWO\�DW�WKH�FHQWHU��+H�FDQ�QDYLJDWH�WKH�
RFHDQV�DQG�EH�DEOH�WR�ORFDWH�KLPVHOI�LQ�WKH�PLGGOH�RI�WKH�ZDWHU��DQG�LV�DEOH�WR�FDOFXODWH�KRZ�IDU�KH�
KDV�FRPH�DQG�KRZ�PXFK�IDUWKHU�KH�PXVW�JR� 

7KH���WK�3UREOHP�RI�(XFOLG�WHDFKHV�HDFK�RI�XV�QRW�RQO\�WR�EH�JHQHUDO�ORYHUV�RI�WKH�DUWV�DQG�
VFLHQFHV��EXW�WR�VWDQG�LQ�DZH�RI�WKH�*RG�JLYHQ�NQRZOHGJH�ZLWK�ZKLFK�\RX�FDQ�WDNH�D�SLHFH�RI�VWULQJ�
DQG���VWLFNV��DQG�EH�DEOH�WR�ȴQG�\RXU�ZD\�KRPH�Ȑ�IURP�DQ\ZKHUH�RQ�(DUWK��RQ�WKH�6HD��RU�LQ�WKH�
+HDYHQV� 

ΖW�UHSUHVHQWV�VXFK�D�SHUIHFW�V\PERO�RI�)UHHPDVRQU\��HQFRPSDVVLQJ�ERWK�DUWV�DQG�VFLHQFHV��WKDW�
WKH�VLPSOH�NQRZOHGJH�RI�LW�GHPDQGV�D�EUHDWKWDNLQJ�DZH�WR�ZKLFK�ZH�PD\�RQO\�ERZ�RXU�KHDGV�LQ�
UHYHUHQFH�DW�WKH�SHUIHFWLRQ��WKH�XQLYHUVDOLW\�DQG�WKH�LQȴQLWH�ZLVGRP�RI�WKDW�ZKLFK�KDV�EHHQ�JLYHQ�WR�
XV�E\�*RG� 

:LWK�NQRZOHGJH�RI�WKLV�VLPSOH�JHRPHWULF�UDWLR��WKH�ZRUG�Ȋ(XUHND�ȋ�DOPRVW�SDOOV�LQ�H[SUHVVLQJ�WKH�
IXQGDPHQWDO�SRZHUV�ZKLFK�RXU�&UHDWRU�KDV�EHVWRZHG�XSRQ�XV�� 

�&RQWLQXHG�IURP�SDJH��� 

:H�NQHZ�LW�ZDV�FRPLQJ��EXW�WKDW�QHYHU�VRIWHQV�WKH�EORZ�HQRXJK��2Q�$SULO�����
RXU�3DVW�0DVWHU�$OOHQ�3LWWV�ODLG�GRZQ�KLV�ZRUNLQJ�WRROV��KDYLQJ�VXUYLYHG�KLV�
ZLIH�/LQGD��KLV�SDUHQWV�DQG�KLV�VLVWHU��%UR��3LWWV�OHDYHV�FKLOGUHQ�0HOLVVD��$OOHQ�
ΖΖΖ��7UH\��DQG�*UD\�/RGJH�1R�����ȇV�6HFUHWDU\�DQG�3DVW�0DVWHU��'DUULQ�3LWWV� 

%UR��3LWWV�ZDV�UDLVHG�LQ�'DOODV��7H[DV�ZKHUH�KH�ZDV�D�WRS�IRRWEDOO�UHFUXLW��+H�
SOD\HG�DW�+LJKODQG�3DUN�KLJK�VFKRRO�EHIRUH�DWWHQGLQJ�DQG�JUDGXDWLQJ�IURP�
ZKDW�ZDV�WKHQ�6HZDQHH�0LOLWDU\�$FDGHP\��QRZ�6W��$QGUHZȇV-6HZDQHH�6FKRRO�
LQ�7HQQHVVHH��ZKHUH�KH�ZDV�QDPHG�$OO-0LG-6RXWK�UXQQLQJ�EDFN�LQ������ 

%UR��3LWWV�ZHQW�RQ�WR�VHUYH�DQG�SOD\�IRRWEDOO�IRU�WKH�0DULQH�&RUSV�XQWLO�KLV�
KRQRUDEOH�GLVFKDUJH�LQ�������DIWHU�ZKLFK�KH�PRYHG�WR�+RXVWRQ�ZKHUH�KH�PHW�
KLV�ZLIH��/LQGD��ΖQ�������$OOHQ�EHJDQ�ZRUNLQJ�IRU�/H\HQGHFNHU�+RPHV�DQG�EXLOW�
D���-\HDU�FDUHHU�LQ�QHZ�KRPH�VDOHV��DOZD\V�ZLQQLQJ�WRS�VDOHV�DZDUGV�ZLWK�WKH�
*UHDWHU�+RXVWRQ�%XLOGHUV�$VVRFLDWLRQȇV�6DOHV�	�0DUNHWLQJ�&RXQFLO�� 

-XVW�DV�TXLFNO\�DV�KH�PXVW�KDYH�UXVKHG�SDVW�RSSRVLQJ�OLQHPHQ��%UR��3LWWV�UXVKHG�WKURXJK�WKH�GHJUHHV�LQ�
0DVRQU\�LQ�UHFRUG�WLPH��LQLWLDWHG�RQ�2FWREHU�����������SDVVHG�RQ�'HFHPEHU���DQG�UDLVHG�RQ�'HFHPEHU�
����������DOO�LQ�*UD\�/RGJH�1R�������$OOHQ�ZDV�D���-GHJUHH�6FRWWLVK�5LWH�0DVRQ�DQG�UHFHQWO\�UHFHLYHG�KLV�
*UDQG�/RGJH���-\HDU�VHUYLFH�DZDUG�IURP�KLV�VRQ��%UR��'DUULQ�3LWWV��+H�DGYDQFHG�WKURXJK�WKH�RɝFHU�OLQH�
DQG�VHUYHG�DV�:0�RI�*UD\�/RGJH�LQ�����-����DQG�EHFDPH�DQ�(QGRZHG�0HPEHU�LQ�������ΖQ�������KH�
UHFHLYHG�WKH�/RGJHȇV�*ROGHQ�7URZHO�$ZDUG��%UR��3LWWV�ZDV�DOVR�D���-\HDU�6KULQHU�DQG�PHPEHU�RI�WKH�
$UDELD�6KULQH��+H�ZDV�ODLG�WR�KLV�HWHUQDO�UHVW�ZLWK�0DVRQLF�KRQRUV�RQ�$SULO���������� 
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� :HG� *UD\�6WDWHG�0HHWLQJ—(/(&7Ζ216 *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
� 7KXUV� /RGJH�0DVRQLF�(GXFDWLRQ *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
� 7KXUV� /RGJH�(GXFDWLRQ�	�(VRWHULF�:RUN *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
�� )UL� 5XWKYHQ�&PGU\����6WDWHG�0HHWLQJ +ROODQG�/RGJH��� 0HHWLQJ������SP 
�� 6XQ� 3DVW�0DVWHUVȇ�'LQQHU 7%$ 7%$ 
�� 0RQ� +RXVWRQ�&RXQFLO����0HHWLQJ +ROODQG�/RGJH��� 0HHWLQJ������SP 
�� 7XHV� %OXHEHOO�&KDSWHU�2(6�0HHWLQJ *UD\�/RGJH����� �����SP 
�� 7KXUV� /RGJH�5LWXDO���'HJUHH�3UDFWLFH *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
�� 0RQ� $UDELD�6KULQH�6WDWHG�0HHWLQJ $UDELD�6KULQH�7HPSOH 'LQQHU������SP���0HHWLQJ������SP 
�� :HG� 'LVWULFW����0:6$�0HHWLQJ 5HDJDQ�/RGJH������ 'LQQHU������SP���0HHWLQJ������SP 
�� 7KXUV� 6W��-RKQȇV�'D\�2EVHUYDQFH *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
�� 7KXUV� 6FRWWLVK�5LWH�6WDWHG�0HHWLQJ 6FRWWLVK�5LWH�7HPSOH 'LQQHU������SP���0HHWLQJ������SP 
�� 7KXUV� &ORVXUH�RI�/RGJH�RI�6RUURZ *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 

� :HG� *UD\�/RGJH�6WDWHG�0HHWLQJ *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
� 7KXUV� /RGJH�0DVRQLF�(GXFDWLRQ *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
� 0RQ� :DVKLQJWRQ�&KDSW����0HHWLQJ +ROODQG�/RGJH��� 0HHWLQJ������SP 
�� 7XHV� %OXHEHOO�&KDSWHU�2(6�0HHWLQJ *UD\�/RGJH����� �����SP 
�� 7KXUV� *UD\�6FKRODUVKLS�$ZDUGV� *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
�� )UL� 5XWKYHQ�&PGU\����6WDWHG�0HHWLQJ +ROODQG�/RGJH��� 0HHWLQJ������SP 
�� 6DW� *ROGHQ�7URZHO—'RXJ�+LVVRQJ *UD\�/RGJH����� ������DP 
�� 6DW� +LJK�7ZHOYH�ΖQWȇO�7H[DV�&RQFODYH *UD\�/RGJH����� ������SP 
�� 0RQ� $UDELD�6KULQH�6WDWHG�0HHWLQJ $UDELD�6KULQH�7HPSOH 'LQQHU������SP���0HHWLQJ������SP 
�� 7KXUV� /RGJH�5LWXDO���'HJUHH�3UDFWLFH *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
�� :HG� 'LVWULFW����0:6$�0HHWLQJ +ROODQG�/RGJH��� 'LQQHU������SP���0HHWLQJ������SP 
�� 7KXUV� /RGJH�&DWHFKLVP�ΖQVWUXFWLRQ *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
�� 7KXUV� 6FRWWLVK�5LWH�6WDWHG�0HHWLQJ 6FRWWLVK�5LWH�7HPSOH 'LQQHU������SP���0HHWLQJ������SP 
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3OHDVH�QRWH�WKDW�DOO�SODQV�DUH�VXEMHFW�WR�FKDQJH�DQG�VKRXOG�EH�FRQȴUPHG�EHIRUH�DWWHQGLQJ�� 
7KH�PRVW�XS-WR-GDWH�FDOHQGDU�LQIR�LV�DOZD\V�DYDLODEOH�DW�KWWS���ZZZ�*5$<����RUJ�FDOHQGDU� 
:H�DUH�ZRUNLQJ�WR�UHSDLU�WKH�RQOLQH�FDOHQGDU�IHHG�DQG�ZLOO�KDYH�QHZ�OLQNV�IRU�\RX�VRRQ� 

� 6DW� ���QG�ΖQVWDOODWLRQ�RI�2ɝFHUV *UD\�/RGJH����� ������DP—������SP 
� :HG� *UD\�/RGJH�6WDWHG�0HHWLQJ *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
� 7KXUV� /RGJH�0DVRQLF�(GXFDWLRQ *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
� )UL� 5XWKYHQ�&PGU\����6WDWHG�0HHWLQJ +ROODQG�/RGJH��� 0HHWLQJ������SP 
�� 0RQ� :DVKLQJWRQ�&KDSW����0HHWLQJ +ROODQG�/RGJH��� 0HHWLQJ������SP 
�� 7XHV� %OXHEHOO�&KDSWHU�2(6�0HHWLQJ *UD\�/RGJH����� �����SP 
�� 7KXUV� /RGJH�5LWXDO���'HJUHH�3UDFWLFH *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
�� 0RQ� $UDELD�6KULQH�6WDWHG�0HHWLQJ $UDELD�6KULQH�7HPSOH 'LQQHU������SP���0HHWLQJ������SP 
�� 7KXUV� /RGJH�&DWHFKLVP�ΖQVWUXFWLRQ *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 
�� :HG� 'LVWULFW����0:6$�0HHWLQJ 5HDJDQ�/RGJH������ 'LQQHU������SP���0HHWLQJ������SP 
�� 7KXUV� 6FRWWLVK�5LWH�6WDWHG�0HHWLQJ 6FRWWLVK�5LWH�7HPSOH 'LQQHU������SP���0HHWLQJ������SP 
�� 7KXUV� /RGJH�(GXFDWLRQ�	�(VRWHULF�:RUN *UD\�/RGJH����� 'LQQHU������SP���0HHWLQJ������SP 



 

 -XQH�6WDWHG�
0HHWLQJ 
3OHDVH�SODQ�QRZ�WR�MRLQ�XV�
IRU�RXU�QH[W�6WDWHG�
0HHWLQJ�RQ�:HGQHVGD\��
-XQH����'LQQHU�ZLOO�EH�
VHUYHG�DW���S�P���ZLWK�DQ�
(QWHUHG�$SSUHQWLFH�
0DVRQȇV�ORGJH�WR�RSHQ�DW�
��S�P��� 

7KLV�PHHWLQJ�LV�ZKHQ�ZH�
ZLOO�FRQGXFW�RXU�(OHFWLRQ�
RI�2IILFHUV�IRU�WKH�
XSFRPLQJ�0DVRQLF�\HDU��
3OHDVH�EH�WKHUH�WR�PDNH�
\RXU�YRLFH�KHDUG�LQ�WKH�
JRYHUQLQJ�RI�*UD\�/RGJH� 

.HHS�8V�3RVWHG 
ΖI�\RX�KDYH�PRYHG��RU�
XSGDWHG�\RXU�HPDLO�
DGGUHVV�RU�SKRQH�
QXPEHU��SOHDVH�XSGDWH�
\RXU�UHFRUG�DW�
JUDQGORGJHRIWH[DV�RUJ��LQ�
WKH�0HPEHU�3RUWDO���FDOO�
XV�DW����-���-������RU�
HPDLO�%UR��'DUULQ�3LWWV�DW�
VHFUHWDU\#JUD\����RUJ �Z
LWK�\RXU�QHZ�LQIRUPDWLRQ�
VR�ZH�FDQ�VWD\�LQ�WRXFK�� 

$OVR��SOHDVH�HW�WKH�
6HFUHWDU\�NQRZ�LI�\RX�
KDYH�DQ\�SHUVRQDO�
DQQRXQFHPHQWV�\RX�
ZRXOG�OLNH�XV�WR�SDVV�
DORQJ�WR�WKH�%UHWKUHQ�  
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� 5DFKLG�%DUU\ 
� 'DUUHOO�'RGGV 
� 0DUFRV�/HLWDR 
� 'RQDOG�6PLWK 
� 'DUUHOO�&UDLJ 
� -HUU\�6SHQFHU 
� :DUUHQ�$\UHV 
� -DVRQ�3ROOLFN 
�� -RVHSK�$GGLVRQ 
�� -HUH\�.DSFKH 
�� 'UDJRV�2SUHD 

�� 6DPXHO�:LQVWHDG 
�� %HQQLH�ΖULVK 
�� *HUDOG�=XFNHU 
�� 0LFKDHO�+LOO 
�� .HQQHWK�.QREHORFN 
�� %UDG�/HGEHWWHU 
�� 3DXO�6DOD 
�� :LOOLDP�*LOOHVSLH 
�� /HH�+RRNHU 
�� 6WHYHQ�&REE 
�� 6LGQH\�9LFWRU\� 

�� &KDUOHV�%D[WHU 
�� 7KRPDV�6PLWK 
�� (GZDUG�%RFN 
�� +DUU\�*UHHQ� 
�� 0LNH�1DQQ\�� 
�� :LOOLDP�3UD\ 
�� 1HOVRQ�)LVKHU 
�� 0LFKDHO�*UHHQ 
�� 'DYLG�5HHFH 
�� &DUO�5XEO\ 
�3DVW�0DVWHU�RI�*UD\�/RGJH 
��3DVW�*UDQG�0DVWHU 

� $QGUHV�*DU]D 
� 'DYLG�3XSR� 
�� 0DUN�3UDYHO 
�� 'DYLG�$JXLODU 
�� 0LFKDHO�%DOGZLQ 
�� -DPHV�%UDFKW 
�� %REE\�&ODUN 
�� -RVH�5RGULJXH] 
�� 3DXO�(OGHUV 
�� &XUWLV�:DOWRQ 
�� 'RQDOG�+HUQDQGH]��6U�� 
�� 7KRPDV�0XUUD\ 

�� 3DWULFN�'HHV 
�� /XLV�0DVVDV 
�� 'RXJ�+LVVRQJ� 
�� 0LFKDHO�3RO\FKURQRSRXORV 
�� 'RQDOG�.HOOHU��-U� 
�� 0LNH�&ULVDPRUH 
�� 'DQ�6ZHHW 
�� 5LFKDUG�+ROOLQJHU��-U� 
�� :LOOLDP�.RQHFQ\ 
�� /RXQFHQ\�%DQJRXUD 
�3DVW�0DVWHU�RI�*UD\�/RGJH 
�$ɝOLDWHG�3DVW�0DVWHU 

� 3UHVWRQ�9RRVHQ 
� 'RQDOG�%URZQ 
� -DPHV�/HPRQV 
� :LOOLDP�0DUWLQ 
�� 5RJHU�'XUGHQ 
�� 'HDQ�)RUEHV 
�� -DFN�*UHHQ� 
�� -RKQ�6WHYHQVRQ 
�� 0DUN�/HYLQH 
�� +DUYH\�)RGHOO 

�� 'HU\O�5LGHQKRXU 
�� +DUU\�)LNDULV 
�� 0DWWKHZ�0FNRZQ 
�� 5HQH�&DQDOHV 
�� *UHJRU\�0RUJDQ 
�� -DPHV�'LOORQ 
�� &DUORV�+XHUWD 
�� &KULVWRSKHU�.UXPPHO 
�� $DURQ�7\NVLQVNL� 
�3DVW�0DVWHU�RI�*UD\�/RGJH 
�$ɝOLDWHG�3DVW�0DVWHU 

"We represent a fraternity which believes in justice and truth and honorable action in 

your community…men who are endeavoring to be better citizens…[and] to make a great 

country greater. This is the only institution in the world where we can meet on the level 

all sorts of people who want to live rightly.” 

~ Harry S Truman 


